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$OFDQ]DU� OD�YLGD�~WLO�GH�XQ�FDEOH�GHSHQGHUi��HQWUH�YDULRV� IDFWR�
UHV��GH�PDQWHQHU�XQD�FRUUHFWD�OXEULFDFLyQ� 

8Q� FDEOH� PHWiOLFR� FRPSXHVWR� SRU� YDULRV� DODPEUHV� WRUVLRQDGRV�
IRUPDQGR�WRURQHV�\�FRQ�XQ�DOPD�PHWiOLFD�R�QR�PHWiOLFD��WH[WLO���
HWF��UHTXLHUH�GH�XQD�DGHFXDGD�OXEULFDFLyQ�WDQWR�HQ�VX�VXSHUILFLH�
H[WHULRU� FRPR�HQ�VX�SDUWH� LQWHULRU� �DOPD���(O� FRQWDFWR�GHO� FDEOH�
FRQ� SROHDV�� JXtDV�� UHHQYtRV�� HWF�� SURGXFHQ� GHVJDVWH� HQ� ORV�
DODPEUHV��SURYRFDQGR�URWXUDV�SUHPDWXUDV� 

(O�FRQWDFWR�tQWLPR�HQWUH�ORV�GLVWLQWRV�DODPEUHV�\�OD�IULFFLyQ�SURYR�
FDGD�SRU�HO�PRYLPLHQWR� UHODWLYR��JHQHUDGR�SRU� ORV�HVIXHU]RV�GH�
WUDFFLyQ�\�FRPSUHVLyQ�TXH�SXHGD�HVWDU�VRPHWLGR�HO�FDEOH��RULJLQD�
WDPELpQ�GHVJDVWHV�\�URWXUDV�GH�ORV�GLVWLQWRV�KLORV�TXH�FRPSRQHQ�
HO�FDEOH� 

/DV� GLVWLQWDV� FRQVWUXFFLRQHV� GH� FDEOHV�� FRQ� GLIHUHQWHV� FDQWLGD�
GHV�GH�DODPEUHV��SXHGH�KDFHU�DXQ�PiV�FUtWLFD�OD�OXEULFDFLyQ��VR�
EUHWRGR�HQ�DODPEUHV�GH�SHTXHxR�GLiPHWUR�GRQGH�ORV�SUREOHPDV�
GH� IULFFLyQ� SXHGHQ� VHU� PiV� DFXFLDQWHV� \� DGHPiV�� SURYRFDQGR�
URWXUDV�TXH�LQXWLOL]DQ�ORV�FDEOHV� 

8Q�FDEOH�HV�XQ�HOHPHQWR�TXH�UHTXLHUH�GH�DOWRV�QLYHOHV�GH�VHJXUL�
GDG� 

6RQ�PXFKDV� ODV� DSOLFDFLRQHV� �PRQWD-FDUJDV�� DVFHQVRUHV��HVWD�
FLRQHV�GH�HVTXt��FDEOHV�GH�SHVFD��HWF���GRQGH�OD�VHJXULGDG�HV�XQ�
IDFWRU�FODYH�\�XQD�URWXUD�GH�XQR�R�YDULRV�DODPEUHV�SXHGH�JHQH�
UDU�XQ�JUDQ�SUREOHPD� 

%UXJDURODV� GHVDUUROOD� OXEULFDQWHV� HVSHFLDOHV� SDUD� HVWD� DSOLFD�
FLyQ�� GRQGH�QR� VyOR� VH� RFXSD�GH� OD� FRUUHFWD� OXEULFDFLyQ� GH� ORV�
PLVPRV��VLQR�WDPELpQ�GH�PDQWHQHU�XQD�DGHFXDGD�SURWHFFLyQ�DQ�
WL-FRUURVLYD��LQGHSHQGLHQWHPHQWH�GHO�PHGLR�GRQGH�VH�HQFXHQWUH� 
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*UDVD�OXEULFDQWH 1/*, /XEU�� 
VyOLGRV 'HVFULSFLyQ 

*��%(6/8;�.%/ �� 6t *UDVD�OXEULFDQWH�IOXLGD�GH�IiFLO�DSOLFDFLyQ�\�JUDQ�
SRGHU�OXEULFDQWH��DO�DOPD�GHO�FDEOH� 
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523(-�� �� 6t 

*UDVD� OXEULFDQWH� GH�PX\� DOWR� SRGHU� DQWLFRUURVL�
YR��PX\�DOWD� UHVLVWHQFLD� DO� DJXD� \� H[FHOHQWH�SR�
GHU�OXEULFDQWH 

*�$��&$%/(6-�� � 1R *UDVD�FRQVLVWHQWH�GH�DOWR�SRGHU� OXEULFDQWH�\�H[�
FHOHQWH�DGKHUHQFLD 

%(6/8;�&$%/(6 �� 6t 
*UDVD� IOXLGD� HQ� DHURVRO� GH�PX\� IiFLO� DSOLFDFLyQ��
SURWHJH� ORV� FDEOHV� GiQGROHV� XQ� H[FHOHQWH� QLYHO�
GH�OXEULFDFLyQ 
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